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MONROE COUNTY: AN ECONOMIC OVERVIEW

Abstract

Available secondary data were compiled and assimilated to
describe a variety of economic and social characteristics of Monroe
County. Data were obtained from a number of sources, both from
county and state agencies. Data are related to population, income,
employment, unemployment, retail sales, tourism development tax
proceeds, and commercial and recreational fishing activities. Data
are presented for major economic sectors of the local economy, and
more detailed data are presented for the service and retail sales
sectors due to their relative importance.
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INTRODUCTION

Monroe County, located at Florida’s southern tip and consisting mostly of the Florida
Keys, represents an area that is unique in terms of location, in terms of environmental-
ecological features, and in terms of the economic activity supported by the unique combination
of Jocal resources. The area is dependent on tourism, the local economy is highly seasonal in
nature, and local/state concerns over environmental impacts raise serious questions about the
future development of the area. In this respect, Monroe County differs from the State of
Florida in that seasonality patterns are more marked, the tourism dependence is more
pronounced, and environmental concerns are more pressing.

In order to provide more insight into the unique aspects of economic activity in Monroe
County, this report offers an overview of the Monroe County economy. Following sections
present detailed information on population, employment, taxable and gross sales, and
commercial and recreational fishing. Tourism development tax proceeds are examined in
order to assess both the growth and seasonality of tourism activity. Data are presented for
major economic sectors of the local economy, and more detailed data are presented for the
service and retail sales components due to their importance in terms of local employment. All
data are from secondary sources, and Appendix 5 provides a detailed listing of data sources

for those interested in studying the local area in more detail.



POPULATION AND INCOME

Population: Monroe County population data are reported in Table P1. Total
population has increased from 30,000 people in 1950 to 78,024 in 1990. The estimated
population for 1992 is 80,968. The table also reports population for Florida and Monroe
County as a percent of Florida's total population. Since 1950, Monroe County population
growth has been less than that for the state as a whole. As a result, Monroe County as a
percent of total the total state population has declined from over one percent in 1950 to only
0.60 percent in 1992.

Table P1 also reflects the age distribution of Monroe County population for the 1980
and 1990 census years and for 1992, Over this period, the percentage of the population in the
15-24 year old age group declined from more than 16 percent of total population to less than
10 percent. Age groups showing increases include the 25-44 year old age group and the 65
and over age group. The former contained slightly over 34 percent of the population in 1992
while the latter was slightly over 16 percent.

In general, population growth in Monroe County has been slower than that for the state
as a whole. Further, population projections indicate that this trend is expected to continue in
the future. Monroe County is projected to have slightly over 110,00 people by the year 2020,
roughly 0.55 percent of Florida's population.

Income: Detailed information on personal income for Monroe County by source is
reported in Appendix 1 and summarized in Tables I1 and 12 at five year intervals beginning in
1970. Similar data are presented in Appendix 1 for Florida for those interested in comparing
the county to the state.

Income data confirm the importance of trade and service sectors as providers of income



and employment in Monroe County. However, as will be noted in a later section, the
dominance of the trade and service sectors is less marked in income than in employment. This
is due to the relatively large percentage of income generated by dividends, interest, rent, and
by transfer payments. These categories in 1991 provided over 50 percent of total personal
income in Monroe County, reflecting the importance of investment income and retirement
income to the county economy.

On a per capita basis, Monroe County income exceeds that for the state of Florida and
has since the mid-1980's (Figure 11). Monroe County per capita income in 1991 stood at

$20,332 per year compared to $18,985 for the state.
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FOOTNOTES TO TABLES 11 AND I2

2/ Farm income consists of proprietors' net farm income, the wages of hired farm labor, the pay-
in-kind of hired farm labor, and the salaries of officers of corporate farmes.

3/ Census Bureau midyear population estimates.

4/ Personal contributions for social insurance are included in earnings by type and industry but
excluded from personal income.

6/ Includes the capital consumption adjustment for rental income of persons.
7/ Includes the inventory valuation and capital consumption adjustments.

8/ "Other" consists of wages and salaries of U.8. residents employed by international
organizations, foreign embassies, and consulates in the U.S..

(D) Not shown to avoid disclosure of confidential information.
(L) Less than $50,000. Estimates are included in totals.

N/A Data not available for this year.
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EMPLOYMENT AND UNEMPLOYMENT

Data on employment and unemployment for Monroe County are presented in detail in
Appendix 2. These data are from the Florida Department of Labor and Employment Security
and reflect monthly reporting of employment by economic sector from 1989 through the first
quarter of 1993, Unemployment data are reported monthly from 1989 through 1993.
Employment data are summarized in Tables E1-E5, and unemployment data are presented in
Tables E6-E8. Taken together, these data reflect the seasonal nature of economic activity in
Monroe county and the dependence of the local economy on tourism related sectors.

Employment: Table El presents total employment by month for the period 1989-
1992, and average monthly employment by sector for the same period is reported by-sector in
Table E2. The percentage of employment by sector is reported in Table E3. For the most
recent full year, 1992, total employment ranged from a low of 28,374 in September to a high
of 30,764 in May. Data are reflected graphically in Figures E1-E4. There is some variation
from year to year, but the general trends are similar. Employment is seasonal with the peak
numbers occurring in the December-March period and the lowest employment levels occurring
in the September-October period. On average, total employment (Table E2) reflects very little
change over the 1989-1992 period.

Table E3 reflects the dominance of the retail trade sector and the services sector as the
primary sources of employment in Monroe County. Each of these sectors accounted for over
31 percent of total employment in 1991 and 1992. Further, this pattern showed little tendency
to change over the 1989-1992 period. Because of the dominance of retail and service sectors,
Tables E4 and ES5 present more detailed data for these two sectors. Both, on average, provide

around 9,300 to 9,400 jobs, and both show slight increases over the 1989-1992 period.
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Within the retail trade sector, the dominant employer is the eating and drinking places
subsector. This subsector provides over 47 percent of total retail sector employment. Other
major subsectors within retail employment are grocery stores and miscellaneous retail stores.
These two subsectors each provide 14 to 15 percent of total retail sector employment.

A similar concentration of employment is reflected within the services sector. Here
more than 43 percent of employment is provided by hotels and other lodging places. The
other major service subsector is health services which provides more than 19 percent of service
sector employment. Graphically, ( Figures ES-ES8) retail sector and service sector employment
exhibit patterns similar to those indicated above for total county employment. Again,
employment data for the economy as a whole and for the retail trade and service sectors reflect
a seasonal employment pattern dependent on tourism related businesses.

Unemployment: Data on the size of the labor force, the number of unemployed
workers, and the unemployment rate for the 1990-1993 period are presented in Table E6. The
relatively low unemployment rate (3.3 percent) in 1990 increased to 5.3 percent by 1992 and
has since decreased. In 1993 there were 1,759 unemployed workers. The monthly rate of
ﬁnemployment is reported for the same period in Table E7, and Table E8 reports the number
of unemployed workers by month.

Data on unemployed workers and the unemployment rate are reported graphically in
Figures E9-E12 for 1992-93. Again, these data exhibit a similar pattern to that of employment
reported earlier. Unemployment, as expected, moves opposite to the employment trends noted

earlier, it is higher during the summer months, the slower time for the tourist season.



TABLE E1. MONROE COUNTY: TOTAL EMPLOYMENT 8Y MONTH

1989 1990 1991 1992
Jan 29,960, 30,858| 30,423 30,241
Feb 30,295, 31,389| 30,542| 30,369
Mar 30,699 32,040| 30,828| 30,600
Apr 29977| 31,190| 30,501| 30,038
May 29,607 30,874] 30,237 29,764
Jun 29,552| 30,638 29,770 29,434
Jul 29,116 29,973| 29,265 29,443
Aug 28,831] 29,951 29,291 29,166
Sep 28,457 29,520} 28,842 28,374
Oct 28,871 29,209, 28,732 29,219
Nov 29,609 29,767 29,371 30,099
Dec 30,349, 30,310] 29,923 30,704

SOQURCE: FLORIDA DEPARTMENT OF EMPLOYMENT SECURITY, BUREAU OF LABOR MARKET INFORMATION
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TABLE E2. MONROE COUNTY: AVERAGE MONTHLY EMPLOYMENT BY SECTOR

12

Economic Sector 1989 1990 1991 1992 1993

(Qtr 1)
| Agric, Forestry & Fisheries 355 336 336 356 375
Construction 1,838 1,785 1,517 1,565 1,966
Manufacturing 580 592 483 455 543
Trans, Comm, & Pub Util 1,585 1675 1,664 1,541 1,617
Wholesale Trade 586 580 595 603 584
Retail Trade 9,114 9,096 9,243 9,377 10,071
Fin, Ins, & Real Est 1,391. 1,379 1,182 1,241 1,296
Services 8,526 9,479 9,296 9,256 8,513
Federal Govt 1,285 1,304 1,294 1,271 1,258
State Govt 605 650 668 653 646
Local Govt 3,685 3,449 3,374 3,365 3,496
Total 28,610 30,373 29,743 29,735 31,419

SOURCE: FLORIDA DEPARTMENT OF EMPLOYMENT SECURITY, BUREAU OF LABOR MARKET INFORMATION



TABLE E3. MONROE COUNTY: AVERAGE MONTHLY EMPLOYMENT BY SECTOR AND PERCENT OF TOTAL

Economic Sector 1991 | Percent 1992 Percent

Agric, Forestry & Fisheries 336 1.13% 356 1.20%
Construction 1,517 5.10% 1,565 5.26%
Manufacturing 483 1.62% 455 1.53%
Trans, Comm, & Pub Util 1,664 5.60% 1,541 5.18%
Wholesale Trade 595{ 2.00% 603| 2.03%
Retail Trade 9,243| 31.08% 9,377 31.54%
Fin, Ins, & Real Est 1,182 3.97% 1,241 4.17%
Services 9,296| 31.25% 9256 31.13%
Federal Govt 1294 4.35% 1,271 4.28%
‘State Govt 668 2.25% 653 2.20%
Local Govt 3,374 11.34% 3,365 11.32%
Total 29,743| 100.00%| 29,735| 100.00%

SOURCE: FLORIDA DEPARTMENT OF EMPLOYMENT SECURITY, BUREAU OF LABOR MARKET INFORMATION

13
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TABLE ES. Monroe County: Retail Trade and Service Average Monthly Employment

RETAIL TRADE

BLDG, HDWE, GARDEN, & MOB. HOME

GENERAL MERCHANDISE

FOOD STORES

AUTO. DEALERS & SERV. STAT.
APPAREL & ACCESSORY STORES
HOME FURN. & FURNISHINGS
EATING AND DRINKING PLACES
MISC. RETAIL STORES

TOTAL

SERVICES

HOTELS & OTHER LODG. PLACES
PERSONAL SERVICES

BUSINESS SERVICES

AUTO REPAIR, SERV., 8 PARKING
MISC. REPAIR SERVICES

MOTION PICTURES

AMUSEMENT & RECREATION SERV
HEALTH SERVICES

LEGAL SERVICES

EDUCATIONAL SERVICES

SOCIAL SERVICES

MUS., ART, & BOT. & ZOO GARD.
MEMBERSHIP ORGANIZATIONS

ENGR, ACCT, RESEARCH, MGT, ETC.

PRIVATE HOUSEHOLDS
MISCELLANEOUS SERVICES
NONCLASS. ESTABLISHMENTS

TOTAL

1989
MONTHLY AVG.

432
645
1,311
708
335
176
4,266
1,240

9,114

1588
MONTHLY AVG.

4,399
187
415
159

80
92
587

1,227

218

159

474

7

8526

1990
MONTHLY AVG,

4,245
1,291

913

1960
MONTHLY AVG.

4828
181
462
155

88
120
612

1,569

216

193

65

8,537

1991
MONTHLY AVG.

470
479
1,484
651
373
200
4,295
1,310

8,262

1891
MONTHLY AVG.

4,404
207
507
154

o2
103
610

1,763

158
203

8 8¢

62

9,395

SOURCE: FLORIDA DEPARTMENT OF LABOR AND EMPLOYMENT SECURITY

1992
MONTHLY AVG.

459
525
1,475
497
a7
203
4,500
1,350

9,416

1952
MONTHLY AVG.

4,040
180
518
168

84
111
710

1,828

170
21

23
557
339

12

9,346

1993
MONTHLY AVG.

QTR. 1

488

674

1,494

512

482

203

5,062

1,485

10,400

1903

MONTHLY AVG.
QTR. 1

4,447

254

457

205

a7

103

738

1,874

196

179

229

97

547

424

81

14

0

9,941



TABLE E6. MONROE COUNTY: LABOR FORCE AND UNEMPLOYMENT

1990 1991 1992 1993
Labor Force 41,055 41,004 40,842 42 479
Employment 39,638 39,231 38,694 40,720
Unemployment 1,372 1,773 2,148 1,759
Unemp. Rate 3.3 4.3 53 4.1

SOURCE: FLORIDA DEPARTMENT OF LABOR AND EMPLOYMENT SECURITY, BUREAU OF LABOR MARKET INFORMATION
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TABLE E7. MONROE COUNTY: MONTHLY UNEMPLOYMENT RATE

1990 1991 1992 1993
January 3.3 3.7 5.7 5.3
|February o 3.3 4.7 5.8 4.6
March ) 2.5 4.2 5.2 4.5
April 2.6 3.7 4.9 3.6
May 2.7 4.4 4.4 4.0
June 3.3 4.3 5.1 4.3
July 34 4.1 4.5 4.1
August 4.1 4.5 4.8 4.6
September 3.2 5.0 8.6 3.6
October 3.9 4.0 5.1 3.5
‘November 3.2 4.3 4.9 3.7
| December _ 3.6 4.9 4.0 3.8
Average 3.3 4.3 5.3 4.1

SOURCE: FLORIDA DEPARTMENT OF LABOR AND EMPLOYMENT SECURITY, BUREAU OF LABOR MARKET INFCRMATION
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TABLE E8. MONROE COUNTY: MONTHLY UNEMPLOYED WORKERS

1990 1991 1992 1993
January 1,814 1,543 2,325 2,232
February 1,347 1,918 2,364 1,981
March 1,061 1,776 2,115 1,969
April 1,053 1,652 1,974 1,507
May 1,119 1,799 1,750 1,716
June 1,338 1,768 2,072 1,838
July 1,401 1,698 1,847 1,766
August 1,711 1,877 1,985 1,937
September 1,310 2,018 3,567 1,470
October 1,557 1,590 2,104 1,444
November 1,303 1,741 2,005 1,587
December 1,453 2,001 1,662 1,657
Average 1,372 1,773 2,148 1,759

SOURCE: FLORIDA DEPARTMENT OF LABOR AND EMPLOYMENT SECURITY, BUREAU OF LABOR MARKET INFORMATION
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RETAIL SALES

Another measure of economic activity in a tourism dependent economy such as Monroe
County is retail sales. Appendix 3 provides detail on total sales and taxable sales in Monroe
County, by month and by general type of good sold, for the period 1980-1990.° Data are
summarized for purposes of discussion in Tables §1-85 and Figures S1-86.

Total Sales: Total sales by sub-sector within the retail sales group is reported in Table
S1 for 1982 and 1992. The table also reflects the percentage change in sales over the 1982-92
period. Total sales increased from $719 million to more than $1.7 billion over the ten year
period, an increase of 142 percent. Within the sub-groups, the largest sales increases were in
apparel, an increase of more than 300 percent, and in consumer services and speciality retail,
each of which increased by more than 200 percent. Other sub-groups increasing more than the
overall rate include general merchandise, other services, and wholesale dealers.

Table §2 shows total sales for each year over the 1980-1992 period, and Table S3
shows the percentage of total sales contributed by each sector in each year. Comparisons
between years allow an assessment of the changing relative importance of sub-groups over
time. Sectors declining in relative importance include food and beverages, from 26.25 percent
to 24.02 percent, and automotive sales which declined from 16.95 percent in 1990 to only
11.60 percent of total sales in 1992. Sectors gaining in relative importance include general
merchandise, a slight increase, and consumer services which increased from 18.24 percent of
total sales in 1980 to almost 25 percent of total sales in 1992,

Taxable Sales: Data similar to that above on taxable sales by sector are reported in

3Sales data were provided by the Bureau of Economic and Business Research, College of
Business Administration, University of Florida, Gainesville, Florida.



Tables $4-55. Taxable sales increased by more than 161 percent over the 1980-1992 period,
slightly more than the increase in total sales over the same period. Taxable sales totaled
slightly over $101 million in 1992. The large difference between the two, to a large extent,
reflects the importance of the services sector in Monroe County. The two service categories
together account for more than $560 million dollars in total sales, most of which is exempt
from sales tax. Still, the sector showing the largest increase in relative importance as a
contributor of taxable sales was consumer services. Most other sectors declined in relative
importance over the 1980-1992 period. The growth in taxable sales and the percentage
contribution of the four larger sectors are reflected graphically in Figure S1-S2.

Total sales and taxable sales by month for selected years are reported graphically in
Figures $3-S6. These data exhibit patterns similar to that of the employment data reported
earlier. They reflect a seasonal economy with a low point in late summer months and a peak

during the late winter tourist season. Both total sales and taxable sales exhibit similar patterns.

38
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TABLE S1. MONROE COUNTY: GROSS SALES ($1,000'S) AND % CHANGE 1980-1892 BY ECONOMIC SECTOR

1580 1992 % CHANGE
TOTAL SALES TOTAL SALES 1880-1892
FOQD AND BEVERAGE 188,925.30 4195,639.80 122.12%
APPAREL 9,837.26 41,169.63 318.51%
GENERAL MERCHANDISE 70,204 .43 186,519.90 165.34%
AUTOMOTIVE 122,018.89 202,684.70 66.11%
FURNITURE AND APPLIANCE 12,992.86 28,455.79 119.01%
LUMBER AND BUILDING MATERIALS 43,873.02 67.818.43 54.58%
CONSUMER SERVICES 131,280.94 432,935.70 229.78%
OTHER SERVICES 48,364.67 128,973.73 168.74%
SPECIALTY RETAIL 13,674.61 4454373 225.74%
COMMERCIAL AND INDUSTRIAL 40,564.64 92,936.31 129.11%
WHOLESALE DEALERS 37,855.78 96,491.64 154.89%
TOTAL 719,674.30  1,746,707.00 142.71%

SOURCE: FLORIDA DEPT. OF REVENUE. PROVIDED BY THE BUREAU OF ECONOMIC AND BUSINESS RESEARCH,
UNIVERSITY OF FLORIDA.
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TABLE S4. MONROE COUNTY: AVERAGE MONTHLY TAXABLE SALES ($1,000'S) AND % INCREASE
1980-1992 BY ECONOMIC SECTOR

% INCREASE
1980 1892 1980-1982
FOOD AND BEVERAGE 8589064 2231699 160.85%
APPAREL 795.39 3,133.30 293.93%
GENERAL MERCHANDISE 5,201.73 12,857.31 147.17%
AUTOMOTIVE 5,323.56 0,467.93 77.85%
FURNITURE AND APPLIANCE 658.01 1,914.00 99.79%
LUMBER AND BUILDING MATERIALS 2,826.53 4,836.52 71.11%
CONSUMER SERVICES 9.210.20  31,070.97 237.35%
OTHER SERVICES 1,.722.13 4,718.7M 174.00%
SPECIALTY RETAIL 970.85 2,957.64 204.65%
COMMERCIAL AND INDUSTRIAL 1,961.43 5,450.64 177.89%
WHOLESALE DEALERS 1,122.50 2,292.65 104 .24%
AVERAGE MONTHLY TAXABLE SALES 38,681.56 101,002.84 161.35%

SOURCE: FLORIDA DEPARTMENT OF REVENUE. PROVIDE BY THE BUREAU OF ECONOMIC AND BUSINESS
RESEARCH, UNIVERSITY OF FLORIDA
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TOURISM DEVELOPMENT TAX PROCEEDS

Another indication of the seasonal nature of the Monroe County economy is offered by
tracking proceeds of the tourism development tax. Appendix 4 provides information on tax
proceeds by month for the period 1984 - 1992. Data are presented for total tax proceeds and
for each of the five districts in the county. Data are then reported in summary form in Table
TDTP1 and Figures TDTP 1-12.

Table TDTPI shows tax proceeds and the percentage of total by region for selected
years from 1984 - 1992. Over this period, total tax proceeds increased from $1.16 million to
almost $4.4 million. District I generates slightly over one-half of tax revenues. Revenue
growth for total proceeds by District are shown in Figures TDTP 1-6. All districts exhibit
similar growth patterns over the early part of the period.  Total proceeds were level between
1990 and 1991 and proceeds declined in Districts IT and IV between 1990 and 1991. In all
districts, 1992 tax proceeds were above those for 1991.

The seasonality of the tourism industry is reflected in monthly tax proceeds. Figures
TDTP 7 - 12 reflect monthly collections for each district in 1992. Patterns are similar to those
for employment and retail sales. The economy peaks in the late winter tourism season and

reaches a low point in late summer months
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COMMERCIAL AND RECREATIONAL FISHING

The commercial and recreational fishing indusiries are vitally important to the Monroe
County economy. This section focuses on "indicator” data which are useful in observing
trends in these two industries. Unfortunately, not all of the data are available through the
1993-94 period, which would allow a "before and after the storm" assessment (Table CRF1).

The numl?er of retail seafood dealers has declined over the last 7 years. There were
162 retail seafood dealers in Monroe County during 1987. This decreased to 138 in 1993.
The number of wholesale seafood dealers has increased during the 1987 to 1993 period. The
number of wholesale dealers increased from 68 in 1987 to 103 in 1993. In contrast, the
number of licensed commercial fishermen has apparently decreased during the 1989 period.
The number of Saltwater Products License holders decreased from 4157 in 1989 to 3052 in
1993. Commercial fishery landings have also exhibited a decreasing trend over the last few
years. Commercial landings decreased from 21.8 million pounds in 1987 to 16.3 million
pounds in 1991, the last year county- wide data are available. Interestingly, the numbers of
registered commercial boats and vessels increased during the 1989 to 1993 period. The
number of registered commercial craft increased from 3458 in 1989-90 to 3922 in 1992-93.
Registrations for the 1993-94 period are not available.

The number of recreational saltwater fishing licenses sold in Monroe County has been
increasing during the 1990 to 1994 period. Resident saltwater licenses increased from 36,961
in 1990-91 (sales during the period June 90 to June 91) to 38,996 in 1992-93. The total
number sold for the period June 1993 to March 1994 (the latest data available) represents a 7
percent increase over the same period during 1992-93. The number of nonresident saltwater

licenses has shown a similar, but even more dramatic, increasing trend. There were 37,684
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nonresident licenses sold during 1990-91. Sales increased to 44,326 during 1992-93. Sales

during the June 1993 to March 1994 period represent a 2 percent increase over the same period

during the previous year.
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E Table CRF1: Commercial and Recreational Fisheries Related Data II

C - ] E- l " I 1| l
1987 | 1988 1989 | 1990 | 1991

All Species (million pounds) 21.8 18.7 18.5 19.7 16.3
Seafood Dealers and Saltwater Products License (SPL) Holders?
Retail Dealers 162 155 163 155 153 132 138
Wholesale Dealers 68 87 92 83 97 99 103
SPLs 3887 3914 4157 3294 3227 3078 3052
Registered Commercial and Recreational Craft’

89-90 00-91 | 91-92  92-93
Commercial Craft 3458 3550 3732 3922
Recreational Craft 15565 15812 | 16341 | 16152
Recreational Saltwater Fishing 1icenses Sales'

20-91 91.92 | 9293 |93-94
Resident Licenses 36961 38481 | 38996 | 33152
Non-resident Licenses 37684 44326 | 38038

unpublished data.
annually adjusted estimates.

Registration unpublished data.

41997

! Florida Department of Environmental Protection, Marine Research Institute
unpublished data. Data for 1991 is preliminary.
? Florida Department of Environmental Protection, Marine Research Institute

? Florida Department of Environmental Protection, Bureau of Vessel Titling and

* These are fishing year estimates (1Jul-30June), whereas the preceding years are

Permits unpublished data. Data for 1993-94 is only for the period June 1993 to March

* Florida Department of Environmental Protection, Bureau of Licenses, Titles, and
i 1994,
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SUMMARY AND CONCLUSIONS

This report has presented selected data for economic variables in Monroe County,
Florida in an effort to increase understanding of the local economy. Together, these data paint
a picture of the unique features of Monroe County. Several points are important, but all add
up to a seasonal economy dependent on tourism for much of the recreational activity. This
conclusion is supported by several features of the data.

The primary consideration is the seasonality evident in the data. Whether examining
employment data, sales data, or proceeds from the tourism development tax, seasonal patterns
are similar. The Monroe County economy reaches a high point in the winter months of the
tourism season and low points occur during the late summer months. Further, when data are
examined on a monthly basis for several years, there seems to be no tendency for the seasonal
pattern to diminish. Growth has tended only to increase the levels of economic activity and
has had little effect on the diversity of the local economy.

The conclusion above is further supported by the concentration of employment within
the tourism related components of the local economy. A majority of employment is generated
by the retail sales and service sectors of the local area. The concentration is less marked for
income generation only because of the predominant role of investment income and transfer
payments into the local area.

From an income perspective, Monroe County per capita income exceeds that of the
state of Florida and has since the mid -1980's. Again, this perhaps reflects the importance of
investment income (dividends, rents and interest) and transfer payments. Population has
increased in the county, but population increases have been less than those experienced by the

state as a whole. Population projections indicate that this trend is likely to continue.
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In summary, Monroe County is growing slower than the state as a whole, economic
activity is concentrated in tourism/service related activities, economic activity exhibits a
marked seasonality, and most importantly, there seems to be little if any indication of change

in past trends and/or seasonality patterns.



APPENDIX 1: INCOME
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FOOTNOTES TO TPI TABLES

2/ Farm income consists of proprietors' net farm income, the wages of hired farm labor, the pay-
in-kind of hired farm labor, and the salaries of officers of corporate farmes.

3/ Census Bureau midyear population estimates.

4/ Personal contributions for social insurance are included in eamings by type and industry but
excluded from personal income.

6/ Includes the capital consumption adjustment for rental income of persons.
7/ Includes the inventory valuation and capital consumption adjustments.

8/ "Other” consists of wages and salaries of U.S. residents employed by international
organizations, foreign embassies, and consulates in the U.S..

(D) Not shown to avoid disclosure of confidential information.
(L) Less than $50,000. Estimates are included in totals.

N/A Data not available for this year.
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APPENDIX 3: GROSS SALES AND TAXABLE SALES
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APPENDIX 4: TOURIST DEVELOPMENT TAX PROCEEDS
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APPENDIX 5: ADDITIONAL SOURCES OF INFORMATION



IL.

ADDITIONAL SOURCES OF INFORMATION CONCERNING

MONROE COUNTY, FLORIDA

US Department of Commerce, Bureau of Census Documents
Census of Retail Trade
Census of Wholesale Trade
Census of Service Industries
Census of Manufacturers
County Business Patterns
County and City Data Book
These documents are available from:
Superintendent of Documents
US Government Printing Office

Washington DC 20402

Florida Department of Commerce Documents
Florida County Profile
Florida County Comparisons
Building Permit Activity in Florida
These documents are available from:
Florida Department of Commerce
Division of Economic Development
107 W. Gaines St.

Tallahassee, FL 32399
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II.  University of Florida, Bureau of Economic and Business Research
Florida Population Studies
Florida Statistical Abstracts
These documents are available from:
Bureau of Economic and Business Research
College of Business Administration
University of Florida
PO Box 117040

Gainesville, FL. 32611

IV. Monroe County, Florida Statistical Abstracts
This document is available from:
NSC Corp., Publisher
PO Drawer 2909

Key West, FL 33045



